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The directors  present their report on The Walgett District Sporting Club Ltd  for the financial year
ended 30 June 2025.

Information on directors

The names of each person who has been a director during the year and to date of the report are:

Names Position Occupation

Peter Ricardo Chairperson Farmer
Cameron Murray Treasurer Farmer
Gregory Rummery Deputy Chairperson Agronomist
Lynda Rummery   Education Manager
Belinda Woodham   Nurse
David O'Brien   Farmer
Kimberly Troy    
Samuel Evans   Farmer

Directors  have been in office since the start of the financial year  to the date of the report unless
otherwise stated.

Principal activities

The principal activity of The Walgett District Sporting Club Ltd  during the financial year  was 
.

the
operation of a sporting club

No significant changes in the nature of the Company's activity occurred during the financial year.

Operating results

The profit/(loss) of the Company  after providing for income tax amounted to $35,458  (2024:
$247,631).

Dividends paid or recommended

No dividends were paid or declared since the start of the financial year. The Company is prohibited by
its Constitution from paying dividends to members.

Review of operations

A review of the operations of the Company  during the financial year  and the results of those
operations show profit for the year has decreased by $212,173. This is due to a once off grant of
$350,000 being received in the prior year to upgrade sporting facilities.

Members' guarantee

Walgett & District Sporting Club Limited is a company limited by guarantee. In the event of, and for
the purpose of winding up to the company, the amount capable of being called up from each member
and any person or association who ceased to be a member in the year prior to the winding up, is
limited to $4 for members, subject to the provisions of the company's constitution.

At 30 June 2025 the collective liability of members was $ .3,128
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Significant changes in state of affairs

There have been no significant changes in the state of affairs of the Company during the year.

Events after the reporting date

No matters or circumstances have arisen since the end of the financial year  which significantly
affected or may significantly affect the operations of the Company, the results of those operations or
the state of affairs of the Company in future financial years.

Future developments and results

Likely developments in the operations of the Company and the expected results of those operations in
future financial years have not been included in this report as the inclusion of such information is likely
to result in unreasonable prejudice to the Company.

Environmental issues

The Company's operations are not regulated by any significant environmental regulations under a law
of the Commonwealth or of a state or territory of Australia.

Meetings of directors

During the financial year,  meetings of directors were held. Attendances by each director during the
year were as follows:

12

Names

Number

eligible to

attend

Number

attended

Peter Ricardo 12 9
Cameron Murray 12 6
Gregory Rummery 12 8
Lynda Rummery 12 11
Belinda Woodham 12 5
David O'Brien 12 10
Kimberly Troy 12 6
Samuel Evans 12 7

Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial
year, for any person who is or has been an officer or auditor of The Walgett District Sporting Club Ltd.

Auditor's independence declaration

The auditor's independence declaration in accordance with section 307C of the Corporations Act 2001,
for the year ended 30 June 2025 has been received and can be found in this financial report.
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Signed in accordance with a resolution of the Board of Directors.

 

 

 

Cameron Murray Peter Ricardo
Treasurer Chairperson

Dated: 28 October 2025



Auditor's independence declaration to the directors of The
Walgett District Sporting Club Ltd

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there
have been:

no contraventions of the auditor independence requirements as set out in section 307C of
the Corporations Act 2001 in relation to the audit; and
no contraventions of any applicable code of professional conduct in relation to the audit.

Ryan and Rankmore

Chartered Accountants

 

 

 

RCA 539635

113-115 Darling Street​
Dubbo NSW 2830

Jason Brown

Dated: 28 October 2025 

https://au.casewarecloud.com/ryanrank/webapps/#People/view?id=13
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Note 2025

$

2024

$

Revenue  5 1,945,179 1,884,898
Cost of sales (317,139) (371,286)
Gross profit 1,628,040 1,513,612
Other income  5 138,376 409,193
Accounting and audit  6 (49,442) (46,680)
Administrative expenses (9,841) (7,773)
Bingo and raffles (40,915) (47,583)
Depreciation and amortisation expense  12.c (422,966) (416,337)
Donations and sponsorship (16,922) (15,992)
Electricity and gas (74,012) (79,826)
Employee benefit expenses  6 (597,777) (589,140)
Foxtel (27,480) (26,080)
Insurance (88,813) (69,684)
Labour hire - (29,931)
Licence, fees and permits  (21,461) (14,238)
Occupancy costs (45,360) (38,381)
Other expenses (103,587) (84,645)
Marketing expenses (24,265) (22,807)
Poker machine expenses (121,953) (115,262)
Repairs and maintenance (71,245) (55,249)
TAB (14,919) (15,566)
Profit (loss) before income taxes 35,458 247,631
Income tax  3.a - -
Profit (loss) for the year 35,458 247,631
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 35,458 247,631
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Note 2025

$

2024

$

Assets

Current assets    
Cash and cash equivalents  8 1,209,062 960,386
Trade and other receivables  9 887 117,798
Inventories  10 32,014 34,358
Other assets  11 81,672 64,411
Total current assets 1,323,635 1,176,953
Non-current assets    
Property, plant and equipment  12 2,683,865 2,823,130
Total assets 4,007,500 4,000,083
     
Liabilities

Current liabilities    
Trade and other payables  13 160,280 145,204
Borrowings  14 19,800 58,938
Employee benefits  15 32,247 14,119
Total current liabilities 212,327 218,261
Non-current liabilities    
Borrowings  14 11,550 31,350
Employee benefits  15 12,310 14,617
Total non-current liabilities 23,860 45,967
Total liabilities 236,187 264,228
Net assets 3,771,313 3,735,855
     
Equity    
Retained earnings 3,771,313 3,735,855
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2024

Retained

earnings

$

Total

$

Opening balance 3,488,224 3,488,224
Profit/(loss) for the year 247,631 247,631
Closing balance 3,735,855 3,735,855

2025

Retained

earnings

$

Total

$

Opening balance 3,735,855 3,735,855
Profit/(loss) for the year 35,458 35,458
Closing balance 3,771,313 3,771,313
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Note 2025

$

2024

$

Cash flows from operating activities:

Receipts from customers 2,178,175 2,010,773
Payments to suppliers and employees (1,609,151) (1,611,681)
Interest received 6,858 8,695
Net cash flows from/(used in) operating activities  19 575,882 407,787
Cash flows from investing activities:

Proceeds from sale of plant and equipment 17,000 16,000
Purchase of property, plant and equipment (285,266) (904,148)
Net cash provided by/(used in) investing activities (268,266) (888,148)
Cash flows from financing activities:

Repayment of finance lease (58,940) (55,216)
Net increase/(decrease) in cash and cash equivalents 248,676 (535,577)
Cash and cash equivalents at beginning of year 960,386 1,495,963
Cash and cash equivalents at end of financial year  8.c 1,209,062 960,386
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1. Introduction

The financial report covers The Walgett District Sporting Club Ltd as an individual entity. The Walgett
District Sporting Club Ltd is a for-profit proprietary Company, incorporated and domiciled in Australia.

The functional and presentation currency of The Walgett District Sporting Club Ltd  is Australian
dollars.

The financial report was authorised for issue by the Directors on 28 October 2025.

Comparatives are consistent with prior years, unless otherwise stated.

2. Basis of preparation

The financial statements  are general purpose financial statements that have been prepared in
accordance with the Australian Accounting Standards - Simplified Disclosures and the Corporations Act
2001.  The Company is a not-for-profit entity for financial reporting purposes under Australian
Accounting Standards.

The financial statements, except for the cash flow information, have been prepared on an accruals
basis and are based on historical costs modified, where applicable, by the measurement at fair value
of selected non-current assets, financial assets and financial liabilities.

The amounts presented in the financial report have been rounded to the nearest dollar.​

Australian Accounting Standards set out accounting policies that the AASB has concluded would result
in financial statements containing relevant and reliable information about transactions, events and
conditions. Material accounting policies adopted in the preparation of these financial statements are
presented below and are consistent with prior reporting periods unless otherwise stated.

3. Material accounting policy information

a. Income tax

The Company  is exempt from income tax under Division 50 of the Income Tax Assessment Act
1997.

b. Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).  In these circumstances the GST is recognised as part of the cost of acquisition of the asset
or as part of an item of the expense.

Cash flows in the Statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing and financing activities which is recoverable from, or payable to,
the taxation authority is classified as operating cash flows.

Receivables and payable are stated inclusive of GST. The net amount of GST recoverable from, or
payable to, the ATO is included with other receivables or payables in the statement of financial
position.
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3. Material accounting policy information (continued)

c. Financial instruments

Financial instruments are recognised initially on the date that the Company becomes party to the
contractual provisions of the instrument.   For financial assets, this is equivalent to the date the
Company commits itself to either the purchase or sale of the asset.

Financial instruments (except for trade receivables) are initially measured at fair value plus
transaction costs, except where the instrument is classified at "fair value through profit or loss" in
which case transaction costs are expensed to profit or loss immediately.

Trade receivables are initially measured at the transaction price.

i. Financial assets

Financial assets are subsequently measured at:

amortised cost; or
fair value through other comprehensive income.

Financial assets comprising cash and cash equivalents, trade and other receivables and interest
bearing deposits are subsequently measured at amortised cost as they meet the following
conditions:

the financial assets are managed solely to collect contractual cash flows; and
the contractual terms within the financial assets give rise to cash flows that are solely
payments of principal and interest on the principal amount outstanding on specified
dates.

On derecognition of a financial asset measured at amortised cost, the difference between the
asset's carrying amount and the sum of the consideration received and receivable is recognised
in profit or loss.

Derecognition of financial assets
A financial asset is derecognised when the Company's contractual rights to its cash flows
expires, or the asset is transferred in such a way that all the risks and rewards of ownership are
substantially transferred.

All of the following criteria need to be satisfied for derecognition of a financial asset:

the right to receive cash flows from the asset has expired or been transferred;
all the risks and rewards of ownership of the asset have been substantially transferred;
and
the Company no longer controls the asset.

On derecognition of a financial asset measured at amortised cost, the difference between the
asset's carrying amount and the sum of the consideration received and receivable is recognised
in profit or loss.
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3. Material accounting policy information (continued)

c. Financial instruments (continued)

i. Financial assets (continued)

On derecognition of a financial asset classified under fair value through other comprehensive
income, the cumulative gain or loss previously accumulated in the financial asset reserve is not
reclassified to profit or loss, but is transferred to retained earnings.

ii. Financial liabilities

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
method.

The effective interest method is a method of calculating the amortised cost of a debt instrument
and of allocating interest expense in profit or loss over the relevant period.

The effective interest rate is the internal rate of return of the financial asset or financial liability,
that is, it is the rate that exactly discounts the estimated future cash flows through the
expected life of the instrument to the net carrying amount at initial recognition.

Derecognition of financial liabilities
A liability is derecognised when it is extinguished (i.e. when the obligation in the contract is
discharged, cancelled or expires). An exchange of an existing financial liability for a new one
with substantially modified terms, or a substantial modification to the terms of a financial
liability, is treated as an extinguishment of the existing liability and recognition of a new
financial liability.

The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable, including any non-cash assets transferred or liabilities assumed,
is recognised in profit or loss.

iii. Impairment

The Company recognises a loss allowance for expected credit losses on financial assets that are
measured at amortised cost.

At each reporting date, the Company recognises the movement in the loss allowance as an
impairment gain or loss in the statement of comprehensive income.

Recognition of expected credit losses in financial statements
At each reporting date, the Company recognises the movement in the loss allowance as an
impairment gain or loss in the statement of comprehensive income.

The carrying amount of financial assets measured at amortised cost includes the loss allowance
relating to that asset.
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3. Material accounting policy information (continued)

c. Financial instruments (continued)

iii. Impairment (continued)

Financial assets measured at fair value through other comprehensive income are recognised at
fair value with changes in fair value recognised in other comprehensive income. The amount in
relation to change in credit risk is transferred from other comprehensive income to profit or loss
at the end of the reporting period.

d. Adoption of new and revised accounting standards

The Company has adopted all standards which became effective for the first time at 30 June 2025,
The adoption of these standards has not caused any material adjustments to the reported financial
position, performance or cash flow of the Company.

e. Impairment of assets

At the end of each reporting period the Company determines whether there is an evidence of an
impairment indicator for tangible and intangible assets. If such an indication exists, the recoverable
amount of the asset, being the higher of the asset's fair value less costs to sell and value in use, is
compared to the asset's carrying value. Any excess of the asset's carrying value over its
recoverable amount is expensed to the statement of comprehensive income.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Impairment testing is performed annually for intangible assets with indefinite useful lives.

4. Critical accounting estimates and judgements

The directors  make estimates and judgements during the preparation of these financial
statements  regarding assumptions about current and future events affecting transactions and
balances.

These estimates and judgements are based on the best information available at the time of preparing
the financial statements, however as additional information is known then the actual results may differ
from the estimates.

The significant estimates and judgements made have been described below.

a. Key estimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions
specific to the Company  that may be indicative of impairment triggers. Recoverable amounts of
relevant assets are reassessed using value-in-use calculations which incorporate various key
assumptions.
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4. Critical accounting estimates and judgements (continued)

b. Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective
evidence that any of the receivables are impaired. An impairment provision is included for any
receivable where the entire balance is not considered collectible. The impairment provision is based
on the best information at the reporting date.

5. Revenue and other income

a. Accounting policy

i. Revenue and other income

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer
of promised goods or services to customers at an amount that reflects the consideration the
Company expects to receive in exchange for those goods or services. Revenue is recognised by
applying a five-step model as follows:

1. Identify the contract with the customer
2. Identify the performance obligations
3. Determine the transaction price
4. Allocate the transaction price to the performance obligations
5. Recognise revenue as and when control of the performance obligations is transferred

Generally, the timing of the payment for sale of goods and rendering of services corresponds
closely to the timing of satisfaction of the performance obligations, however where there is a
difference, it will result in the recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is
less than 12 months between receipt of funds and satisfaction of performance obligations.

ii. Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

 

Revenue from the sale of goods comprises revenue earned from the provision of food, beverage
and other goods and is recognised (net of rebates, returns, discounts and other allowances) at
the point of sale or delivery as this corresponds to the transfer of significant risks and rewards
of ownership of the goods.

Sale of goods

 

Revenue from rendering of services comprises revenue from gaming facilities together with
other services to members and other patrons of the club. Revenue from rendering of services is
recognised when the services are provided.

Rendering of services
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5. Revenue and other income (continued)

a. Accounting policy (continued)

ii. Specific revenue streams (continued)

Membership income

Revenue from membership subscription purchases by the members are deferred as unearned
income and are brought to account evenly over the course of the membership period.

Grant income

Where grant income arises from an agreement which is enforceable and contains sufficiently
specific performance obligations then the revenue is recognised when control of each
performance obligations is satisfied.

The performance obligations are varied based on the agreement. Each performance obligation
is considered to ensure that the revenue recognition reflects the transfer of control. Within
grant agreements there may be some performance obligations where control transfers at a
point in time and others which have continuous transfer of control over the life of the contract.

Where control is transferred over time, generally the input methods being either costs or time
incurred are deemed to be the most appropriate methods to reflect the transfer of benefit.

Where contracts are either not enforceable or do not have sufficiently specific performance
obligations the income is recoded in accordance with AASB 1058.

Amounts arising from the scope of AASB 1058 are recognised at the assets fair value when the
asset is received. The Company considers whether there are any related liability or equity items
associated with the asset which are recognised in accordance with the relevant accounting
standard.

Once the assets and liabilities have been recognised then income is recognised for any
remaining asset value at the time that the asset is received.

Interest

Interest revenue is recognised using the effective interest method.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it
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5. Revenue and other income (continued)

b. Revenue

2025

$

2024

$

Sale of goods    
Bar 605,262 550,642
Bistro - 89,711

Total sale of goods 605,262 640,353
Provision of services    

ATM commission 19,460 19,923
Bings and raffle income 41,897 57,613
Bowls income 1,991 -
Golf income 32 33
Hire facilities 2,733 1,687
Keno commission 47,392 49,665
Poker machine takings 1,178,656 1,069,860
TAB commission 7,425 7,551
Tennis income 2,491 1,841

Total provision of services 1,302,077 1,208,173
Member subscriptions 10,791 11,137
Rebates 27,049 25,235
  1,945,179 1,884,898

c. Other income

2025

$

2024

$

Rental income 13,025 2,750
Net gain on disposal 15,433 16,000
Chocolate machine 179 239
Ezy charging 24 -
Grants 3,000 350,000
Insurance claim 96,235 11,405
Interest 6,858 8,695
Joker draw 905 -
Merchandise 491 -
Pool table 2,044 -
Sundry income 182 20,104
  138,376 409,193
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6. Results for the year

The result for the year includes the following specific expenses:

Note 2025

$

2024

$

Accounting and audit    
Auditors remuneration  7 11,250 9,600
Bookkeeping expenses 38,192 37,080

Total accounting and audit 49,442 46,680

2025

$

2024

$

Employee benefit expenses    
Salary and wage expenses 525,513 515,440
Superannuation contributions 58,007 55,763
Workers compensation 12,289 15,018
Other employee benefit expenses 1,968 2,919

Total employee benefit expense 597,777 589,140

7. Auditor's remuneration

2025

$

2024

$

Remuneration of the auditor of the Ryan & Rankmore, for:

Audit of the financial statements 8,300 7,500
Preparation of the financial statements 2,600 2,100
Other services 350 -

  11,250 9,600

8. Cash and cash equivalents

a. Accounting policy

Cash and cash equivalents include cash on hand, deposits held at call with banks and other
financial institutions, other short-term highly liquid investments with original maturities of twelve
months or less, and bank overdrafts. Bank overdrafts are shown within short-term borrowings in
current liabilities on the statement of financial position.
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8. Cash and cash equivalents (continued)

b. Cash and cash equivalent details

2025

$

2024

$

Cash at bank 963,316 722,773
Cash on hand 239,178 231,350
Short-term deposits 6,568 6,263
  1,209,062 960,386

c. Reconciliation of cash

Cash at the end of the financial year as shown in the statement of cash flows​ is reconciled to items
in the statement of financial position​ as follows:

2025

$

2024

$

Cash and cash equivalents 1,209,062 960,386

9. Trade and other receivables

Current 2025

$

2024

$

Trade receivables 1,030 117,806
Keno balancing account (143) (8)
  887 117,798

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.,
only the passage of time is required before payment of the consideration is due). They are generally
due for settlement within 30 days and therefore are all classified as current. Trade receivables are
recognised initially at the amount of consideration that is unconditional unless they contain significant
financing components when they are recognised at fair value and subsequently measured at
amortised cost using the effective interest method.
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10. Inventories

a. Accounting policy

Inventories are measured at the lower of cost and net realisable value.

b. Inventory details

Current 2025

$

2024

$

At cost    
Bar stock 30,914 31,858
Bingo stock 1,100 2,500

  32,014 34,358

Write-downs of inventories to net realisable value during the year were $  (2024: $ ).Nil Nil

11. Other assets

Current 2025

$

2024

$

Prepayments 81,672 64,411

12. Property, plant and equipment

a. Accounting policy

Each class of property, plant and equipment is carried at cost less, where applicable, any
accumulated depreciation and impairment.

In the event the carrying amount of plant and equipment is greater than its estimated recoverable
amount, the carrying amount is written down immediately to its estimated recoverable amount
and impairment losses are recognised in the statement of comprehensive income. A formal
assessment of recoverable amount is made when impairment indicators are present.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to the statement of comprehensive income during the financial period in
which they are incurred.

i. Land and buildings

Land and buildings are measured using the cost model​.

ii. Plant and equipment

Plant and equipment are measured using the cost model​.
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12. Property, plant and equipment (continued)

a. Accounting policy (continued)

iii. Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance
basis over the asset's useful life to the Company, commencing when the asset is ready for use.

The estimated useful lives used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Buildings 5% - 20%
Plant and equipment 5% - 40%
Office equipment 5% - 40%
Furniture, fixtures and fittings 5% - 40%
Motor vehicles 20% - 40%
Poker machines 40%

At the end of each annual reporting period, the depreciation method, useful life and residual
value of each asset is reviewed. Any revisions are accounted for prospectively as a change in
estimate.
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12. Property, plant and equipment (continued)

b. Property, plant and equipment details

Summary 2025

$

2024

$

Freehold land - at cost 240,230 240,230
Buildings    

At cost 2,371,732 2,257,625
Accumulated depreciation (543,176) (371,296)

Total buildings 1,828,556 1,886,329
Capital works in progress - at cost 31,892 28,800
Plant and equipment    

At cost 560,852 531,716
Accumulated depreciation (347,760) (303,911)

Total plant and equipment 213,092 227,805
Office equipment    

At cost 186,261 183,787
Accumulated depreciation (143,067) (121,961)

Total office equipment 43,194 61,826
Furniture, fixtures and fittings    

At cost 139,146 117,169
Accumulated depreciation (79,430) (66,583)

Total furniture, fixtures and fittings 59,716 50,586
Motor vehicles    

At cost 13,500 8,909
Accumulated depreciation (2,959) (6,298)

Total motor vehicles 10,541 2,611
Poker machines    

At cost 895,995 795,015
Accumulated depreciation (639,351) (470,072)

Total poker machines 256,644 324,943
  2,683,865 2,823,130
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12. Property, plant and equipment (continued)

c. Movements in carrying amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

2025 Land

$

Buildings

$

Capital works

in progress

$

Plant and

equipment

$

Office

equipment

$

Furniture,

fixtures and

fittings

$

Motor vehicles

$

Poker

Machines

$

Total

$

Opening balance 240,230 1,886,329 28,800 227,805 61,826 50,586 2,611 324,943 2,823,130
Additions  - 114,107 3,092 29,136 2,474 21,977 13,500 100,980 285,266
Disposals - - - - - - (1,565) - (1,565)
Depreciation - (171,880) - (43,849) (21,106) (12,847) (4,005) (169,279) (422,966)
Closing balance 240,230 1,828,556 31,892 213,092 43,194 59,716 10,541 256,644 2,683,865
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12. Property, plant and equipment (continued)

d. Club core and non-core property

The Registered Clubs Act 1976 section 41E requires the financial statements of a registered club
to specify the core property and non-core property of the Club as at the end of the financial year
to which the financial statements relates.

Core property of a registered Club means any real property owned or occupied by the Club that
comprises:

the premises of the Club, or
any facility provided by the Club for the use of its members and their guests, or
any other property declared, by a resolution passed by a majority of the members present
at a general meeting of the ordinary members of the club, to be core property of the Club.

Non-core property of a registered Club means any real property owned or occupied by the club
that is not core property, or, property that has been declared, by a resolution passed by a majority
of the members present at a general meeting of the ordinary members of the club, to be non-
core property of the Club.

At 30 June 2025 the balance of core property is $  and the balance of non-core property
is $Nil.

2,068,786

13. Trade and other payables

Current 2025

$

2024

$

Trade payables 35,160 20,281
Accrued expenses 10,900 11,720
GST payable 31,893 35,408
Hunter insurance funding 59,698 61,150
Other payables - 157
PAYG withholdings payable 9,089 7,094
Superannuation payable 5,762 3,930
Wage accrual 267 5,464
Wage payable 7,511 -
  160,280 145,204

Trade and other payables are carried at amortised cost and represent the liabilities for goods and
services received by the Company during the reporting period that remain unpaid at the end of the
reporting period. The balance is recognised as a current liability with the amounts normally paid within
30 days of recognition of the liability. Trade and other payables are initially measured at fair value and
subsequently measured at amortised cost using the effective interest method.
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14. Borrowings

Current 2025

$

2024

$

Secured    
Poker machine lease 19,800 58,938

Non-current 2025

$

2024

$

Secured    
Poker machine lease 11,550 31,350

A poker machine lease was entered into during the 2024 financial year. Two poker machines were
purchased with repayments over 36 months. Total fees are $1,650 per month plus GST.

15. Employee benefits

a. Accounting policy

Provision is made for the Company's liability for employee benefits arising from services rendered
by employees to the end of the reporting period. Employee benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the
liability is settled. Employee benefits payable later than one year have been measured at the
present value of the estimated future cash outflows to be made for those benefits. In determining
the liability, consideration is given to employee wage increases and the probability that the
employee may not satisfy vesting requirements.

b. Employee benefit details

Current 2025

$

2024

$

Annual leave 22,692 14,119
Long service leave 3,943 -
Time in Lieu 5,612 -
  32,247 14,119

Non-current 2025

$

2024

$

Long service leave 12,310 14,617
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16. Members' guarantee

The Company is registered with the Corporations Act 2001 and is a Company limited by guarantee. If
the Company  is wound up, the constitution states that each member is required to contribute a
maximum of $   each towards meeting any outstanding obligations of the Company. At 30 June
2025 the number of members was  (2024: ).

4
782 872

17. Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30 June 2025 (2024:
None).

18. Related parties

a. The Company's main related parties are as follows:

Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the Company, directly or indirectly, including any director
(whether executive or otherwise) of that Company.

The remuneration paid to key management personnel of the Company  is $   (2024:
$ ).

121,742
110,281

Other related parties include close family members of key management personnel and entities
that are controlled or significantly influenced by those key management personnel or their close
family members.

b. Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more
favourable than those available to other parties unless otherwise stated.

No transactions occurred with related parties during the financial year.
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19. Cash flow information

Reconciliation of net income to net cash provided by operating activities:

2025

$

2024

$

Profit for the year 35,458 247,631
Add / (less) non-cash items:

(Profit) / loss on sale of assets (15,433) (16,000)
Depreciation and amortisation 422,966 416,337

Changes in assets and liabilities:

(increase) / decrease in receivables 116,911 (118,623)
(increase) / decrease in inventories 2,344 7,777
(increase) / decrease in other assets (17,261) (14,214)
increase / (decrease) in payables 15,076 24,632
increase / (decrease) in employee benefits 15,821 247
increase / (decrease) in other liabilities - (140,000)

Cash flows from operations 575,882 407,787

20. Events occurring after the reporting date

No matters or circumstances have arisen since the end of the financial year  which significantly
affected or may significantly affect the operations of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.

21. Statutory information

The registered office and principal place of business of the Company is:

The Walgett District Sporting Club Ltd​
10 Montkeila Street​
Walgett NSW Australia​
2832
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In the directors opinion:

1. The financial statements and notes for the year ended 30 June 2025 are in accordance with the
Corporations Act 2001 and:

comply with Australian Accounting Standards - Simplified Disclosures; and
give a true and fair view of the financial position as at 30 June 2025  and of the
performance for the year ended on that date of the Company.

2. In the directors' opinion, there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they become due and payable with the continuing support of
creditors.

This declaration is made in accordance with a resolution of the Board of Directors.

 

 

 

   
Cameron Murray Peter Ricardo
Treasurer Chairperson

Dated: 28 October 2025



Independent audit report to the members of The Walgett
District Sporting Club Ltd

Report on the audit of the financial report

Opinion

We have audited the accompanying financial report, being a simplified disclosure financial report of
The Walgett District Sporting Club Ltd (the Company), which comprises the statement of financial
position as at 30 June 2025, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, notes to
the financial statements and the directors' declaration.

In our opinion, the accompanying financial report of the Company  is in accordance with the
Corporations Act 2001​, including:

1. giving a true and fair view of the Company​'s financial position as at 30 June 2025 and of its
financial performance for the year ended; and

2. complying with ​Australian Accounting Standards - Simplified Disclosures and the Corporations
Act 2001.​​​

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Report  section of our report. We are independent of the Entity in accordance with the
auditor independence requirements of the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are
relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other information

The directors are responsible for the other information. The other information obtained at the date
of this auditor's report is included in directors' report (but does not include the financial report and
our auditor’s report thereon).

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.



In connection with our audit of the financial report, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial report or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of directors for the financial report

The directors of the Company  are responsible for the preparation and fair presentation of the
financial report in accordance with Australian Accounting Standards - Simplified Disclosures and the
Corporations Act 2001, and for such internal control as the directors  determine  is necessary to
enable the preparation of the financial report is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate  the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at:

https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.

This description forms part of our auditor's report.

We communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf


Ryan and Rankmore

Chartered Accountants

 

 

Jason Brown

RCA 539635

 

113-115 Darling Street

Dubbo NSW 2830

Dated: 28 October 2025


